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Disclaimer
This presentation may contain forward looking statements, including statements of current 
intention, statements of opinion and expectations regarding Cooper Energy’s present and future 
operations, possible future events and future financial prospects. Such statements are not 
statements of fact and may be affected by a range of variables which could cause Cooper Energy’s 
actual results, performance or trends to materially differ from the results or performance expressed 
or implied by such statements. There can be no certainty of outcome in relation to the matters to 
which the statements relate, and the outcomes are not all within the control of Cooper Energy.

Cooper Energy makes no representation, assurance or guarantee as to the accuracy or likelihood of 
fulfilment of any forward-looking statement or any outcomes expressed or implied in any forward-
looking statement. The forward-looking statements in this report reflect expectations held at the 
date of this report. Except as required by applicable law or the ASX Listing Rules, Cooper Energy 
disclaims any obligation or undertaking to publicly update any forward-looking statements, or 
discussion of future financial prospects, whether as a result of new information or of future events.

The following are non-IFRS measures: EBITDAX (earnings before interest, tax, depreciation, 
depletion, exploration, evaluation and impairment); EBITDA (earnings before interest, tax, 
depreciation, depletion and impairment); EBIT (earnings before interest and tax); underlying profit; 
and free cash flow (operating cash flows less investing cash flows net of acquisitions and disposals 
and major growth capex less lease liability payments). Cooper Energy presents these measures to 
provide an understanding of Cooper Energy’s performance. They are not audited but are from 
financial statements reviewed by Cooper Energy’s auditor. Underlying profit excludes the impacts 
of asset acquisitions and disposals, impairments, hedging, and items that fluctuate between 
periods.

Numbers in this report have been rounded. As a result, some figures may differ insignificantly due 
to rounding and totals reported may differ insignificantly from arithmetic addition of the rounded 
numbers.

Approved and authorised for release by Jane Norman, Managing Director and CEO, Cooper Energy 
Limited, Level 8, 70 Franklin Street, Adelaide 5000.
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3



Welcome to Orbost Gas Processing Plant
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Gippsland Basin
Overview
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 Prolific hydrocarbon basin 
immediately adjacent to the 
Southeast Australian gas market

 Cooper Energy 100% and operator 
of Orbost Gas Processing Plant

 Cooper Energy 100% acreage 
position, 2,294 km2 across a range 
of exploration, production and 
retention licences

 Highly prospective exploration 
prospects targeting >1 Tcf of 
Prospective Resource 



Gippsland Basin
Sole Field

Key Milestones
 Sole-1 drilled in 1973
 Sole-3, Sole-4 drilled in 2018
 Production commenced March 2020

Current Status
 Number of producing wells: 2
 Average FY23 rate: 47.1 TJ/d
 Average FY24 rate: 47.9 TJ/d1

Route to Market
 Subsea pipeline transports gas to OGPP
 Raw gas processing and sales gas export at 

OGPP

1AEMO data at 19 November 2023
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Gippsland Basin
Sole Field
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Sole Depth Map (2m contours)

Sole-4 TD

Sole-3 & 4 
Surface 
Location

Sole-3 TD
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C D

Top 
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GWC

 Structure well defined by high quality 2003 
reprocessed 2D seismic 

 Top reservoir (Kingfish Formation) and gas 
water contact well imaged on seismic

 Hydrocarbon Depth: 770mSS (P50 GWC 
816.5mSS)

 Reservoir: Kingfish Formation massive 
sandstone reservoir deposited in a beach 
to coastal plain setting

 Porosity > 30% with multi-Darcy 
permeability

 Gas content 1% CO2 and ~1,000 ppm H2S



Gippsland Basin gas hub
Foundation to develop Cooper Energy’s proven and prospective Gippsland gas portfolio

•Manta and Gummy Contingent 
Resource estimates (COE 100% interest)1 1C 2C 3C

Gas PJ 95 185 343

Condensate MMbbl 2.5 4.9 9.7

 Future development option, COE interest 100% 
 Manta-3 appraisal well planned in future campaign 
 Deepening Manta-3 tests Manta Deep exploration prospect
 May utilise existing infrastructure e.g., existing pipelines to OGPP

Mean Prospective Resources (COE 100% interest)2,3

Prospect COE net (Bcf) Pg4

Gummy Deep 401 33%

Manta Deep 414 18%

Chimaera East 250 23%

Wobbegong 242 29%

Prolific hydrocarbon basin immediately adjacent to the Southeast Australia gas market
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1Contingent Resource for the Manta gas and liquids resource was announced to ASX on 12 August 2019, Contingent Resource for Gummy gas and liquids resource was announced to ASX on 25 August 2023  |  2Prospective 
Resources of the unrisked volume estimated to be recoverable from the prospect attributable to the Cooper Energy joint venture interest. The estimated quantities of petroleum that may be potentially recovered by the application 
of future development project(s) relate to undiscovered accumulations  |  3Prospective resources for Gummy Deep, Manta Deep, Chimaera East and Wobbegong were announced to the ASX on 15 May 2023  |  4Pg represents the 
estimated probability of finding moveable gas



Orbost Gas Processing Plant upgrades
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Virtual Plant Tour
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Orbost Improvement Project

First principles

Minimise or eliminate foaming/fouling

Reduce clean times

Third absorber
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Safe, reliable, cost-effective 
production



Orbost Gas Plant

Spot Market Purchase / Sales + 
Gas Bulletin Board

Operator,
Eastern Gas Pipeline

Operator,
SEA Gas Pipeline Athena Gas Plant

Commercial 
Operations

Commercial Operations
Conduit between stakeholders
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 Customer demand varies throughout the year
 Limited customer flexibility under existing GSA’s

 Planned maintenance scheduled outside Winter demand 
period

 Seasonal demand profile expected to prevail
 Tighter gas market expected from Winter 2024

Commercial Operations
Optimising supply and demand

Flat customer demand
Variable customer demand Seasonal spot market 

demand & prices

Seasonal demand profile – customers & spot markets1

1Data source: AEMO Gas Bulletin Board, indicative customer demand profiles for illustrative purposes only | 2Linepack profiles for illustrative purposes only
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 Surplus production sold into VIC spot market
 Meeting demand during absorber cleans is managed via a 

range of commercial levers including:
 Gas parked on EGP
 Gas market participant relationships
 Spot market purchases

29-Sep 30-Sep 01-Oct 02-Oct 03-Oct 04-Oct 05-Oct

Production Linepack drawndown
Customer Demand Jemena linepack balance

Orbost Gas Processing Plant – supply, demand & linepack variability1,2
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Thank you
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